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As foreclosures and tightening budgets lead
people to downsize their living spaces, some
folks are moving their valuables into self-
storage facilities.

Charles Ray Wilson, president of Self Storage !

Data Services Inc., says the self-storage al

industry should continue on its “smooth road I3F W A DAVID YURMAN
of solid performance considering its strong

fundamentals.” His research company, which Getty Images
tracks self-storage trends, says rent per

occupied square foot of self-storage in Detroit

— one of the nation’s softest real estate markets as measured by home foreclosures —
hit bottom in the fourth quarter of 2006, but rent for self-storage has since increased
18%.

The self-storage market nationally is, however, starting to show signs of weakness due
in part to the prolonged housing crisis and deteriorating economy. Third quarter rent per
occupied square foot declined 3% nationwide. Declining home sales pose a risk to the

self-storage industry, says Wilson, because “fewer sales translate to few moves, and it's Check out Twitter for the latest Wallet updates, plus commentary
the moves that create the demand for storage.” on saving and spending from WSJ's Personal Finance staff. Learn

more.
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Chances are you or someone you know has used self-storage at some point — nearly
one in 10 U.S. households currently rents a self-storage unit, according to the Self
Storage Association, an industry trade group. Primary self-storage facility gross revenue — "
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Storing valuables is an added monthly expense for many, families may be cutting back Sy bscribe
on storage if they find themselves in financial straits. But no matter how bad things get,

living in a storage unit should never be an option. We’ve all heard the horror stories

[WashingtonPost]. Living on a cement floor with no plumbing is not only bad for your

health but very unsafe.

Readers, do you have any valuables in self-storage facilities? What do you store?
Are you thinking about cutting costs and taking things out of storage?
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guide.
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